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STATEMENT OF FINANCIAL POSITION AS AT 31 
DECEMBER 2020

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF CHRIS-
LINE FINANCIAL SERVICES LIMITED 

Opinion
The condensed financial statements, which comprise the statement of fi-
nancial position as at 31 December 2020, the statement of comprehensive 
income, statement of changes in equity and statement of cash flows for the 
year then ended and related notes, are derived from the audited financial 
statements of Chrisline Financial Services Limited for the year ended 31 De-
cember 2020.

In our opinion, the accompanying financial statements are consistent, in all 
material respects, with the audited financial statements, in accordance with 
the basis described in the notes.

Condensed Financial Statements
The condensed financial statements do not contain all the disclosures re-

quired by International Financial Reporting Standards and in the manner required 
by the Companies Act 2019, (Act 992) and the Banks and Specialised Deposit-Tak-
ing Institutions Act, 2016 (Act 930) applied in the preparation of the audited finan-
cial statements of Chrisline Financial Services Limited. Reading the condensed fi-
nancial statements and our report thereon, therefore is not a substitute for reading 
the audited financial statements and our report thereon.

The Audited Financial Statements and Our Report Thereon
We expressed an unmodified audit opinion on the audited financial statements 
in our report dated 30 April 2021. That report also includes the communication 
of key audit matters. Key audit matters are those matters that in our professional 
judgement were of most significance in our audit of the financial statements for the 
current period. We emphasized on certain matters in our audit report as follows:

Emphasis of Matter
Without modifying our opinion, we refer to note 34 of the financial statements 
which states: 
Section 62(1) states that: A bank or specialised deposit-taking institution shall not 

take financial exposure in respect 
of a person or a group of connect-
ed persons which constitutes in 
the aggregate, a liability amount-
ing to more than twenty-five 
percent (25%) of the net own 
funds of that bank or specialised 
deposit-taking institution or a 
lower percentage that the Bank 
of Ghana may prescribe. Howev-
er, during the year under review 
the institution contravened this 
provision with regard to its in-
vestment with other institutions 
which was 40.86%. This exceeded 
the maximum exposure limit by 
15.86%.

Section 75 (2) states that an as-
set or financial exposure of a 
bank, specialised deposit-taking 
institution or financial holding 
company shall not be written off 
or waived fully or partially, with-
out the sanction of the board of 
directors and the prior written 
approval of the Bank of Ghana. 
During the year under review, 
the company wrote off a total of 
GHC 433,837 without approval 
from the Board of Directors and 
Bank of Ghana. 

Covid-19 Impact Assessment
Without modifying our opinion, 
we wish to draw attention to note 
9 of the directors’ report which 
indicates that the company con-
tinuously assesses the impact of 
the Convid-19 global pandemic 
on the operations of the company 
and the measures taken to miti-
gate its effect on the company.

Directors’ Responsibility for the 
Condensed Financial Statements
The directors are responsible for 
the preparation of the condensed 
financial statements in accord-
ance with the basis described in 
the notes.

Auditor’s Responsibility
Our responsibility is to express 
an opinion on whether the con-
densed financial statements are 
consistent, in all material re-
spects, with the audited financial 
statements based on our proce-
dures, which were conducted in 
accordance with International 
Standards on Auditing (ISA) 
810 (Revised), Engagements to 
Report on Summary Financial 
Statements.

The engagement partner on the 
audit resulting in this independ-
ent auditor’s report is Nana Abe-
na Adu-Gyamfi (ICAG/P/1089)
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